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ORDINANCE NO.

AN OEDINANCE PROVIDING FOR THE ISSUANCE AND SALE OF
BOEDS OF THE "POLT OF HEWPORT®, OREGON FOR EMERGENCY FPURFOSES,
IR THE SUM OF §15,000 T0 FROCURE MONEY EECESSARY FOR THE RE-
MOVAL OF SAND AND OTHER MATERIAL OBSTRUCTING NAVIGATION IE
YAQUIEA BAY AT AND EEAR THE PORT DOCK AT NEWPORT, OREGON,
AND THSE PROTEQCTION OF A BULXKMEAD EXTERDING TASTERLY ALONG
PHE SHORE LINE OF YAQUINA' BAY FROM A POINT MEAR THE PORT? DOCK
T0 A POINT HEAR FIRST STREET IN OLSON'S SECOND ADDITION 20
NEWFORT, FPROVIDING AND APPROVING THE FORM OF BONDS TO BE I8=
SUED AND THE COUPONS ATTACHED THERETO, RATIFYING AND APPROVe
ING THE SALE OF SaID BONDS AND AUTHORIZING THE EXECUTION AMD
DELIVERY THEREOF, AND DECLARING AN EMERGEECY.
~ WHEREAS the chammel in Yaquina Bay at and above the
port dock in Newport, Oregon hus become 80 obstructed with
sand and other material that osean=going ships entering said
Yaguina Bay and loading and d:luh_nm earge at said port
ammmmmammmzortuupu sald doeck
Mmtrmmatmuurmummuur
obstrustions hivm recently acoummlated; and
' FHEREAS a Dulkhesd comstructed along the shore line of
nmummmmmmnnuammtmmpn
dook to a point near First Street im Olson's seeond iddition
te Newport, 1s in danger for the roason that there is no dirt
or other retaining material on the shore side of said bulkhead;
and
WHEREAS It is necessary in order to protect the ship-
ping entering and leaving Yaquina Bay that the obstruction of
sand m::m:-umm.-yn and near the port dock in the
Bay immediately above the 'xm't dook be removed at once amd
that sand and other material be immediately placed behind said
bulkhead for its preservation; and because of the fasts here-
inabove stated an emergency has been by this Port deelared to
exist; and

WIEREAS for the purpose of removing the obstructions



hereinabove referred %o, and the preservation of said bulkhead,
ani to meet said emergency, it is necessary for this Fort to
borrow money and sell amd dispose of its bonds in the sum of
315;009, which sald proposed m-; in addition to all exist~
ing outstand ing donds or other “'mm of indediedness of sald
port, dces not exeeed in the aggregate, 10 per cent of the as-
sessed valuation for state and county yurposes of «ll property
within the limits of said corporation, which is by law asses~
sable for state and sounty purposes; and

| WHEREAS, Par. 8 of Sec., 7163, of Oregon laws, as amended
by Chap. 325, of the general laws of said state for the year
1921, provides that the Board of Commissioners of any duly or-
ganized municipal ecorporation designated a port shall have
authority whenever said Board shall determine that an emergency
exiats, to issue its bonds in an aggregate amount not exeeeding
szs;ooo, without calling an eleotion; Now Therefore

BE IT ORDAINED BY TiE BOARD OF COMMISSIONERS OF
THE "PORT OF NEWIOQRD™:

Seotion 1: That the "Port of Newport” do issue donds
in the name and under the scorporate seal of said Port in the
sum of m,ooo. said bonds to be in denomination of 3500 mh,
to be mumbered from 1 to 50 inelusive, said bomds o bear im=
terest at the rate of & per oﬁt per mmm, payable semiannually
on July lst and Jamary lst of eaeh :m. prinsipal and interest
t0 be payable at the Bank of Newport in Newport, Oregon; said
bonds $0 be signed by the Fresident snd Seoretary of said rort
of liewport, and the corporate seal of said Jort %o be afiized
thereto, whereby the "Port of Newport" shall therein and there-
by uniertake, promise and agree, in consideration of the premises,
to pay to the bearer of each of said hom. the sum therein

=g



named, in gold coin of the United States with imterest thereon
in like gold coin at the rate of é per cent per annum paysble
semiannually on July lst and Jamary lst in each year; which
bonds shall be kuown as "Fort of Newport Emergency Gold Bonds,
Series H"; said nurut on sald bm being umnn@od by
goupons annexed thereto, and esch of said conpons shall have
the signature of the Fresident end Seeretary of seid rort en~
graved thereon; which said bonmds shall bear date May lst, 1930,
and shall mature as follows:
nonu mhm 1 to 10, inelusive, lay l1lst, 1930
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Seetion 2: That the following form be and the same is
heredby approved und declared to be the form of bonds hereby
authorized, to-wit:
"Hoe : $500.00

e by B E e
PORT OF mgzmxg
BOHDS
/ SERIES H

Port of Newport, State of Orcgen. for value reseived,

pﬂuiustowtabmu; the sum of
FIVE HUNDEED DOLILARS

with interest thereon at the rate of 6 per cent per amum, pay-
able semianmually on m-_htmormm Janusxry in each
year to the bearer of the respective coupons therefor hereto
attached, as they may mature, both prineipal amd interest be-
ing payable in United States gold coin of the preseat standard

value, at the Bank of Newport in Newport, Oregon. This bond is

one of a series of like date and tenor, except as to maturity,
aggregating $15,000 par value, in amount issued for the purpose
of proouring funds



"To meet an emergency oocasioned by sand and other
material obstructing the channel to Yaquina Bay near
and above the Port Deock at Newpors, Uregon, whiech is
a menace to shipping and the preservation of a dulk-
head extending easterly from a point near the port
dook at Newpors, along the shore line of Yaquina Bay
$0 a point nesr first street in Clson's Second id-
dition to Hewport®

under and pursuant to Seetions 7156 %o 7169, Clson's Oregon
Laws, both inmclusive, and all subsequent amendments thereto,
including Chap. 205 of the general laws of the State of Oregon
for the year 1921.

' And it is hereby further certified that every reguire~
ment of law relating to the issue of this series of donds has
been duly complied with and that this bond is within every dedt
and other limit pﬁuﬂbeﬂ by the Constitution or laws of the
State of Oregon; that the "Fort of NHewport" has not issued

bonds for emergencies or other purposes within a period of
twelve months prior to the date h@rcorg that the money derived
from the sale of this issus of bonds will not be used for the
asquisition of land, and the faith and credit of the "Port of
Hewport"” are hereby solemnly pledged for the payment of sald
bonds in sccordance with the terms thereof.

IN TESTIMONY WHERECF The "Fort of Newport” has caused
its seal to ha hereto annexed and this bond to be signed by
its President snd Secretary, ani the annexed coupons to bear
Taesimile signatures of sald officers, this lst day of May,

1930.

"PORT OF NEWPORT™
{CORPORATE SEAL)

Attest: ' ~. i Tresident

Beorenyy

Seotion 3. That the following form be andi the same is

hereby approved amd declared to be the form of coupon with the

.



exception of the first eoupon, whioch shall be for Five Dol-
lars (}5.00), being two montha' interest, to-wil:
"Hoe $15.00

On the lst day of JUIY. ., 19, "Fort of Newport”,
Oregon will pay %o baarer at the Bank of Newport, Hewpors,
Oregon :
FIFTEEN DOLLARS, 7
Bﬂ.ns_sh: months' interest upon "Fort of Hewport Emergency
Gold Bomd, Series H".

Attest: . Tresident

“Seorelary

Seotion 4: That the President of the "Port of Newpors®
amd the Seoretary of the Tort of Newport” are hereby author-
ized ant instructed to prepare, exeoute and deliver the afore-
sald issue of bonds as and whenm the sale of said bomds is
authorized. '

Seetion 5z That the Seeretary is hereby authorized

anl instructed to advertise the afores:id bonds for sale,
bids to be open at the regular meeting of the Fort to be held
on the day of 5 1930; =aid alvertisement
to be run in the Newport Journal one jublication at lecst

ten days prior %o the date of seid sale.
Seetion 6: Inasmush as the channel near and above the

Port Doock in Yagquina Pay at Newpors, Oregon is so obastrucied
as to be & menace to navigation, which obstrustion must be

removed immedistely and & £111 rmst he made back of the bulk~
head along the shore line of Yaguina Bay extending easterly
from the Port Dook, for the preservation of csaid bulkhead, and

funis must be provided immediately to remove said obstrmetion
-



and to preserve said bulkhead, an emergensy is hereby deslared
$o exist and this ordinanse shall go into full forece and effeet
from and after its passage by the Boerd of Commissioners.

.s Passed by the Board of Commissioners of the "Fort of

: Newport” ihis day of o by the
&
following vote:
; YBAS:
1% &3
f
‘1
| 8 7cn-
Attest:
\1 T Ueeretary



